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SCHEDULE 14 ? PRODUCTS ASSOCIATED WITH THE XPANSIV DIGITAL MARKET

1. Def ined Terms

(a) Approved Registry means the Xpansiv Digital Market.

(b) Attribute(s) means any present or future right, claim, characteristic, numerical accounting, benefit, 
intangible asset or derivative of the same that can be defined whether quantitatively or qualitatively in 
association with the production of any amount of Digital Feedstock Asset Units, including but not 
limited to:

(i) The underlying physical unit(s) of the Reference Product (e.g. physical commodity(ies)) or any 
other applicable asset or commodity, including common physical components, 
characteristics, and qualities associated with and defining a given commodity;

(ii) Other data sets, components, contexts, or characteristics that have been historically, and 
commonly, referred to, and considered to be, in compliance with Standards Body 
methodologies or certifications, Externalities, environmental performance aspects, or other 
profile; and

(iii) Any other rights, claims, characteristics, and qualities that are, or may be in the future, 
associated with the Reference Product or other physical commodity(ies) or any other 
commodity associated with, or attributable to, Digital Feedstock Asset Units, or any 
extraction, production, gathering, aggregation, transport, treatment, processing, conversion, 
transformation, incorporation, inclusion, or other process, or that may become, contextualized 
or valued by downstream market participants, and/ or buyers in any given market including, 
but not limited, to the components and characteristics of the data itself; provided, however, 
any other such rights, claims, characteristics and qualities shall not include or refer to any 
intellectual property related to or created by or in relation to such Attributes.

(c) Digital Feedstock?  Asset Units means the software file format containing or comprising proprietary 
digital representations of the Reference Product physical commodity(ies) and its associated 
Attributes or aspects, measurable on a Reference Product or Attribute equivalent basis, howsoever 
defined, identified or regulated, owned and controlled by the applicable Participant, registered or 
otherwise allocated as a time-stamped cryptographic data set of the Attributes and attributional 
profile of such Reference Product natural commodity production. The holder of Digital Feedstock 
Asset Units is deemed to hold and have right to digital title to such data set. Unless otherwise defined 
in the Product Contract Specifications, the denomination of each Asset Unit of Digital Feedstock for 
each Product is associated with and equivalent to one unit of the reference physical commodity(ies). 
Unless otherwise defined in the Product Contract Specifications, the denomination of each Digital 
Feedstock Asset Unit is associated with and equivalent to one unit of the Reference Product or 
constitute Attributes of such physical Reference Product commodity(ies).

(d) Asset  Unit  Transit ion Account  means the account in an Approved Registry that is exclusively 
dedicated to facilitating the transfers of Asset Units associated with the clearing and settlement 
arrangements for Products in the Market.

(e) Part icipant 's XPV Registry Account means the account in an Approved Registry that the Participant 
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has exclusively dedicated for use in connection with the Market by exclusively authorizing Market 
Operator to transfer Asset Units to and from this account in accordance with these Market Rules.

(f) Part icipant?s Registry Account  means the account in the Approved Registry designated by the 
Participant for the transfer of Asset Units to and from the Participant?s Market Registry Account.

(g) Product  means a contract as further specified in a contract specification attached as an exhibit to this 
Schedule 14.

(h) Reference Product  means the physical commodity or other asset identified in the contract 
specification.

(i) TrustWell Natural Gas (Gold) means natural gas-denominated Digital Feedstock Asset Units 
issued, held and/ or retired on the XPV Digital Registry that includes as an Attribute that 
production of the Reference Product of physical natural gas commodity(ies) certified under 
the TrustWell Responsible Gas Program as achieving a rating of TrustWell ?Gold? status of 
higher. TrustWell Gold certification signifies the physical gas produced has been verified as 
being in the first quartile of peers with highly effective impact and risk mitigation practices of 
water, land, air and community; operational excellence across policies; and environmentally 
sound and sustainable techniques across prevention, management and surveillance.

(j) TrustWell Natural Gas (Plat inum) means natural gas-denominated Digital Feedstock Asset 
Units issued, held and/ or retired on the Xpansiv Digital Registry that includes as an attribute 
that production of the Reference Product of physical natural gas commodity certified under 
the TrustWell Responsible Gas Program as achieving a rating of TrustWell ?Platinum? status of 
higher. Platinum certification signifies the physical gas produced has been verified as being in 
the top 10% of peers with demonstrated mastery of performance in impact and risk mitigation 
of water, land, air and community; operational excellence across policies; and environmentally 
sound and sustainable techniques across prevention, management and surveillance.

(k) Asset  Unit  means an instrument for the Xpansiv Digital Market initiative defined as a ?Digital 
Feedstock?.
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EXHIBIT 14A ? TRUSTWELL?  GOLD NATURAL GAS SPOT PRODUCT

CONTRACT SPECIFICATION

Descript ion

The TrustWell Gold Natural Gas Spot Product represents a standardized, cleared 
contract for immediate (?spot?) physical delivery of Digital Feedstock Asset Units of 
the TrustWell Gold Natural Gas Attribute (?TrustWell Gold Units?). TrustWell Gold 
Units acceptable for delivery are those whose Reference Product meet the criteria 
defined by the TrustWell Certification Ratings System and include the Attribute 
signifying certified achievement of a rating of ?Gold? or better.

Reference Product Natural Gas (MMBtu)

Product Code TWGGA

Clearing & 
Sett lement

Asset Units associated with Products that are the subject of Transactions are 
pre-cleared and physically settled through the Market Operator?s Payment versus 
Delivery Clearing and Settlement structure. Asset Units are delivered on a spot basis 
(intra-day based on netted end of day positions) into the Participant?s Market 
Registry Account, an account exclusively dedicated for use in connection with the 
Market.

Lot Size 1 MMBtu-equivalent TrustWell Gold Units

Currency USD

Minimum Price 
Fluctuat ion

The price convention shall be One Cent ($0.01) per TrustWell Gold Asset Units.

Registry Xpansiv Digital Market (XPV)

Market CBL Market

Trading Hours
Market Open: 08:30 ? 16:00 Eastern Time

Monday through Friday on U.S. Business Days

https://www.cblmarkets.net/
https://www.cblmarkets.net/
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EXHIBIT 14B ? TRUSTWELL?  PLATINUM NATURAL GAS SPOT PRODUCT

CONTRACT SPECIFICATION

Descript ion

The TrustWell Platinum Natural Gas Spot Product represents a standardized, cleared 
contract for immediate (?spot?) physical delivery of Digital Feedstock Asset Units of 
the TrustWell Platinum Natural Gas Attribute (?TrustWell Platinum Units?). TrustWell 
Platinum Units acceptable for delivery are those whose Reference Product meet the 
criteria defined by the TrustWell Certification Ratings System and include the 
Attribute signifying certified achievement of a rating of ?Platinum? or better.

Reference Product Natural Gas (MMBtu)

Product Code TWPGA

Clearing & 
Sett lement

Asset Units associated with Products that are the subject of Transactions are 
pre-cleared and physically settled through the Market Operator?s Payment versus 
Delivery Clearing and Settlement structure. Asset Units are delivered on a spot basis 
(intra-day based on netted end of day positions) into the Participant?s Market 
Registry Account, an account exclusively dedicated for use in connection with the 
Market.

Lot Size 1 MMBtu-equivalent TrustWell Platinum Asset Units

Currency USD

Minimum Price 
Fluctuat ion

The price convention shall be One Cent ($0.01) per TrustWell Platinum Units.

Registry Xpansiv Digital Market (XPV)

Market CBL Market

Trading Hours
Market Open: 08:30 ? 16:00 Eastern Time

Monday through Friday on U.S. Business Days

https://www.cblmarkets.net/
https://www.cblmarkets.net/
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