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Exhibit B to Schedule 21 

 

CONTRACT SPECIFICATION – AUSTRALIAN CARBON CREDIT UNITS – HUMAN 

INDUCED REGENERATION 

Description The Clean Energy Regulator’s (“CER”) Emissions Reduction 

Fund (“ERF”) Australian Carbon Credit Unit – Human 

Induced Regeneration (“ACCU-HIR”) spot product 

represents a standardized, cleared contract for immediate 

(spot) physical delivery of ACCUs issued under the Carbon 

Credits (Carbon Farming Initiative) (Human-Induced 

Regeneration of a Permanent Even-Aged Native Forest 1.1 

Methodology Determination 2013) methodology. ACCUs 

acceptable for delivery are those with a minimum vintage 

year of 1 January 2013.  

Product Code  ACCU-HIR 

Clearing & 

Settlement  
Financial Units associated with Products that are the subject 

of Transactions are pre-cleared and physically settled 

through CBL’s “payment versus delivery” clearing and 

settlement structure. Financial Units are delivered on a spot 

basis (intra-day based on netted end of day positions) into 

the Participant’s Market Registry Account, an account 

exclusively dedicated for use in connection with the 

Market.  

Lot Size  1 ACCU-HIR 

Currency  AUD 

Minimum 

Price 

Fluctuation 

The price convention shall be One Cent (AUD 0.01) per 

ACCU-HIR 

Registry  The Australian National Registry of Emissions Units (“ANREU”) 

Market  www.cblmarkets.com  

Trading Hours  Market Open: 10:00 – 17:00 Australian Eastern Standard 

Time  
Monday through Friday on NSW Business Days  
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